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Dear Members,

Let me wish you an incredibly 

happy Chartered Accountants 
Day to all of you! It is indeed 

a proud moment that we have 

completed a 71 year long 

and glorious journey of 

professional excellence. 

Over the years ICAI 

and its members have faced innumerable 

challenges and roadblocks but each time we 

have overcome those challenges and came 

out stronger.

In the words of the Japanese scholar Okakura 
Kakuzo, “The Art Of Life Lies In A Constant 
Readjustment To Our Surroundings.”

The above quote perfectly describes the 

current situation inflicted upon us due to 
Covid 19. The difference between a successful 
and a struggling professional in the current 

scenario is the level of adaptability and 

readjustment towards digitalization. The 

professionals who completely converged 

into digitalization not only handled the initial 

disruptions caused due to the lockdown in a 

calm manner, but also continued to provide 

services to the clients as the lockdown 

progressed. This calm but confident attitude 
in the face of these challenges is what 

differentiates between true professionals 
and others.

Digital Initiatives at WIRC

It is with great pride that I share with you 

the fact that WIRC has been the front runner 

in adapting digitalization in our day to day 

operations. Further, we have taken initiatives 

to pass on this knowledge to members 

and students across the Region. In a bid to 

help members and students in adapting 

towards digitalization, our Regional Council 

Members and other contributing members 

have put in tremendous efforts. Further, 
at WIRC, we have tried to ensure that 

our members continue to receive all the 
professional support during this period.

Virtual CA Foundation Day Celebrations

It is said that “We Do Not Grow When 
Things Are Easy, We Grow When We Face 
Challenges”. 

Going by the above words in letter and 
spirit, WIRC has planned “CA Foundation 
Day Celebrations” on a more grander and 
inclusive scale than ever before. We are 
reaching out to more members and students 
by connecting with our fraternity at large 
through the digital medium. 

This year WIRC is hosting the Virtual CA 
Foundation Day Celebrations from 27th 
June to 7th July. A host of activities ranging 
from Antakshari to Talent Contests is being 
organized across the entire Region. I am 
confident that these activities will not only 
bring recognition to many members and 
students but also assist in bringing the 
members of the Region together and be more 
united as a fraternity.

Students and members can check out the 
various activities planned for CA foundation 
day celebration at https://www.wirc-icai.org/
members/registration-cpe-programmes/246-
ca-foundation-day-celebrations-4. 
We are looking forward to meeting 
the participants and winners of these 
competitions and celebrating Foundation 
Day with the Region at large on 1st July.

Virtual CPE Meetings

As professionals, it is especially important to 
keep ourselves updated with all the changes 
in the legal and professional environment. 
Knowledge update has become more critical 
with rapid changes in situation due to 
Covid 19. In order to assist the members in 
updating their knowledge and continue their 
professional education from the comfort 
and safety of their homes, WIRC has started 
organizing Virtual CPE Meetings.

The Virtual CPE Meetings covered a host 
of subjects and were well attended with 
members eager to increase their professional 
education and complete their CPE hours as 
well.
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WIRC’s VCM are now counted amongst cutting edge 
professional webinars due to the in-depth knowledge 
of the speakers and the topics therein. During June 
2020, we have focused on niche areas likes ‘Business 
Intelligence powered by Artificial Intelligence’ and on 
‘Excel Skills for Business’.  

WIRC Refresher Courses

Apart from the Virtual CPE meetings and Webinars, 
WIRC has been organizing Refresher Courses. 
Refresher courses help members brush up their 
knowledge in existing areas. I am pleased to state that 
our much anticipated and much respected Refresher 
Courses were lauded not only by our members but 
also by top Government Officials who took the time 
to support us with their presence.

The WIRC Direct Tax Refresher Course saw the 
presence of CA. Atul Kumar Gupta, President – ICAI 
and CA. Nihar Jambusaria, Vice President, ICAI. The 
course was supported by the presence of Chief Guest 
Shri S. K. Gupta, Member, CBDT and Shri Pramod 
Kumar, Vice-President – ITAT as Guest of Honour.
Our Refresher Course on International Tax & Transfer 
Pricing was honoured by the presence of Ms. Geetha 
Ravichandran, Chief Commissioner of Income Tax, 
Mumbai as our Chief Guest, testifying to the fact that 
these flagship Refresher Courses are much admired 
and appreciated across the professional spectrum.  

Further, a refresher course on Accounting Standards, 
GST among several others has been planned for 
month. Members can check the details for the 
upcoming courses at https://wirc-icai.org/members/
registration-cpe-programmes 
Yoga Day Celebrations at WIRC

Our esteemed Prime Minister expanded traditional 
Indian knowledge across the globe when he proposed 
the idea of an International Day of Yoga during his 
speech at the United Nations General Assembly in 
2014. This proposal was accepted and The International 
Day of Yoga has been celebrated annually on 21st June 
since 2015.  WIRC has always kept a holistic outlook 
and understanding the importance of ‘healthy mind 
in a healthy body’ WIRC also celebrates this day every 
year. This year our members and students across the 
Region celebrated the International Day of Yoga in 
the presence of Mr. Sangram Singh, World Champion 
Wrestler as the Chief Guest & Guest of Honour, Mr. 
Karan Mehra, Actor along with Mrs. Pinal Shah, 
renowned Yoga Trainer.

Vivad Se Vishwas Scheme E- Publication

Vivad Se Vishwas Scheme 2020, introduced by the 
Government in Finance Bill 2020, is the golden 

opportunity for taxpayers to settle Income tax 
disputes. The objective of the scheme is to reduce 
income tax pending litigation, help taxpayers end 
their tax disputes with the department by paying 
disputed tax and get waiver from payment of interest 
and penalty. The government has extended the 
deadline for settling tax disputes under the Vivad Se 
Vishwaas scheme without paying any interest and 
penalty to December 31, 2020 from March 31, 2020. 

WIRC has taken the initiative to bring an e-publication 
of Vivad Se Vishwas Scheme so that the members can 
equip themselves with the scheme guidelines and 
can guide their clients in an informed manner. This 
e-publication will enable members to get clarity about 
various issues and assist them in planning the course 
of action required to resolve issues across multiple 
fronts related to this scheme.

Members and students can access the e-publication 
from https://www.wirc-icai.org/members/wirc-
publications
Career Counselling Help Desk

The Chartered Accountancy course is one of the most 
prestigious and sought-after professional courses in 
India. With a view to cater to and resolve queries of 
students desirous of pursuing CA Course, WIRC has 
formed an online CA Career Counselling Helpdesk. 
The students at Secondary School, Higher / Senior 
Secondary School, Graduation / Post Graduation 
Level & Others shall be able to post their queries and 
the same will be resolved by an expert committee at 
WIRC.

Further, students will also be able to access articles 
published on the platform and search the knowledge 
portal. Also, a Toll-Free number has been provided to 
resolve queries of students over a call.

The CA Career Counselling Helpdesk can be 
accessed from - https://careercounselling.wirc-icai.
org/. I request all the members and students to share 
the details of this portal to all students desirous of 
studying the Chartered Accountancy Course.

With the hope that this time shall pass soon, and the 
world is healthy again, I request members to take 
care, stay safe and remain healthy.

Yours Sincerely,

Lalit Bajaj 
Chairman
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Date & Day
Time & 

Fees
Topic(s) Speaker(s)

Regional Council 
Members 

(Chief Co-ordinators)
Co-ordinators

Forthcoming Events

Webinar for Members

04/07/2020
Saturday

03
CPE Hrs

2.00 p.m.

to 
05.00 p.m.

` 236/-
(Incl. GST)

Virtual CPE Meeting on Benami 
Law

Benami Law in India - A Fundamental 
analysis

Practical Aspects of Benami Law and its 
interplay with Other Economic Laws

CA. Rajiv Khandelwal

CA. Ashwani Taneja 
Ex. ITAT Member

CA. Jayesh Kala 
9820010113

CA. Rakesh Alshi 
9819427242

CA. Shilpa Shinagare 
9820053395

CA. Prakash 
Mandhania - 
9167664141

CA. Mammal 
Chandak - 
9325037215

06/07/2020
Monday

to

09/07/2020
Thursday

12
CPE Hrs

05.00 p.m.

to 
08.00 p.m.

` 1000/-
(Incl. GST)

Refresher Course on GST

Monday, 6th July, 2020 
Issues in concepts of Supply

Issues in GST valuation

Tuesday, 7th July, 2020

Issues in Input Tax Credit (ITC)

Issues in Place of supply (POS)

Wednesday, 8th July, 2020

Issues in Job work and Works contract

Issues in ISD, Cross charge & Eway bill

Thursday, 9th July, 2020

Brain trust on critical Issues in GST

CA. S. S. Gupta

CA. Naresh Sheth 

CA. Rajat Talati

CA. A. R. Krishnan 

CA. Jayesh Gogri

CA. Ashit Shah

Moderator : CA. A.R. 
Krishnan

Brain Trustees: 
CA Sunil Gabhawala 
Advocate Rohit Jain 
CA. Sushil Solanki (Ex 
Commissioner Service 
Tax)

CA. Umesh Sharma 
9822079900

CA. Manish Gadia 
9820537986 

CA. Kamlesh Saboo  
9819195333

CA. Balkishan Agarwal 
9377110634

CA. Manoj 
Mundada - 
9819369385

CA. Anil Kabra - 
9172737370

CA. Mukund Mall - 
9322224142

18/07/2020
Saturday

03
CPE Hrs

10.00 p.m.

to 
01.00 p.m.

` 590/-
(Incl. GST)

Virtual CPE Meeting on Data 
Analysis for Auditors using IDEA

Need for adoption of Data Analytics by 
Auditors

Getting Started with IDEA – Stages in the use 
of IDEA with Benefits on Usage

Data Analytics for Statutory Auditors: 
General Ledger Scrutiny made easy with 
IDEA – Estimating Audit Samples using 
Scientific ABC Sampling, Expense Trending 
to capture Outliers, Capturing Journal Entries 
with suspect narrations and more.

Data Analytics for Internal Auditors: 
Internal Audit Analytics of Procure to Pay 
– Detecting Duplicate Vendor Payments, 
Unauthorised Vendor Pay-ments, Missing 
Payment Instruments, Delayed Vendor 
Payments and more

Data Analytics for Fraud Investigation: 
Apply the Benford’s Law – Last 2 Digits 
Test to detect skimming and cir-cumvention 
of Expense outgoes just below a threshold 
approval limit in a Day Book

Generate a potential list of pattern match-
ing duplicates on the Customer Name in a 
Customer Master dump.

Advanced Analytics in IDEA: Identifying 
High Risk Audit Groups by computing and 
interpreting a Correlation score to detect 
falling Sales with rising Incentive pay-outs to 
Selling Agencies product / market wise.

Discovery of ready duplicates, outliers, 
patterns, segmental performances on a Sales 
Day Book. 

CA. Deepjee Singhal

Mr. Jairam Rajshekar

Mr. Saurabh Patkar

CA. Murtuza Kachwala 
9833015334

CA. Yashwant Kasar 
9822488777

CA. Abhijit Kelkar 
9422126890

CA. Mahesh 
Dingliwal - 
8155052417

CA. Vaidhie 
Chitalangia - 
9870365312
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11/07/2020
Saturday

03
CPE Hrs

10.00 p.m.

to 
01.00 p.m.

` 236/-
(Incl. GST)

Virtual CPE Meeting on 
Registration & Taxation of 
Charitable Trust, Institutions
Definition of Income & Charitable 
Purpose: Exempt Institutions as per Sec 10. 
Amendments as per Finance Act 2020

Scope of Income / Voluntary Contributions 
/ Forfeiture of Exemptions. Taxation of 
Anonymous Donations. Tax on Accreted 
Income

CA. Vipin Batavia

CA. Ravi B. Gupta

CA. Priti Savla 
9321426883

CA. Drushti Desai 
9820335923

CA. Sushrut Chitale 
9821112904

CA. Bipeen 
Mundade - 
9223290561

CA. Alkesh Rawka 
- 9823245507

25/07/2020
Saturday

03
CPE Hrs

10.00 p.m.

to 
01.00 p.m.

` 236/-
(Incl. GST)

Virtual CPE Meeting on Practical 
Aspects of Import Substitutions & 
Role of CAs 

Trade Protection Measures & Procedures 

Critical FDI Regulations & Boosting Make in 
India  

CA. Atal Bhanja

CA. Kanta Sharma

CA. Anand Jakhotiya 
9325444644

CA. Arpit Kabra 
9819007027

CA. Chintan Patel 
9099921163

CA. Aman Jain - 
7666865580

CA. Ashish 
Mandowara - 
9220610787

5th, 12th , 
19th & 26th 
July 2020

Sundays

12
CPE Hrs

10.00 p.m.

to 
01.00 p.m.

` 1,000/-
(Incl. GST)

Refresher Course on Accounting 
Standards 

Sunday 05.07.2020
Applicabiity of AS & Framework

AS 1 - Disclosure of Accounting Policies 
AS 4 - Contingencies and Events Occurring 
After the Balance Sheet Date 
AS 5 - Net Profit or Loss for the Period, Prior 
Period Items and Changes in Accounting 
Pol-icies
AS 7 - Construction Contracts 
AS 9 - Revenue Recognition 
AS 12 - Accounting for Government Grants

Sunday 12.07.2020
AS 2 - Valuation of Inventories 
AS 3 - Cash Flow Statements 
AS 13 - Accounting for Investments
AS 10 - Property, Plant and Equipment 
AS 16 - Borrowing Costs 
AS 26 - Intangible Assets 
AS 28 - Impairment of Assets
Sunday 19.07.2020
AS 21 - Consolidated Financial Statements 
AS 23 - Accounting for Investments in Asso-
ciates in Consolidated Financial Statements 
AS 27 - Financial Reporting of Interests in 
Joint Ventures

AS 17 - Segment Reporting 
AS 18 - Related Party Disclosures 
AS 20 - Earnings Per Share

Sunday 26.07.2020
AS 11 - The Effects of Changes in Foreign 
Exchange Rates 
AS 15 - Employees Benefits  
AS 19 - Leases 
AS 29 - Provisions, Contingent Liabilities and 
Contingent Assets

AS 14 - Accounting for Amalgamations 
AS 22 - Accounting for Taxes on Income 
AS 24 - Discontinuing Operations

CA. Sonam Kaku

CA. Mayur Swadia

 
CA. Premal Gandhi

CA. Hemal Shah

CA. Amit Hundia

CA. Bhavin Kapadia

CA. Shripal Shah

CA. Amit Purohit

CA. Vishal P. Doshi 
9824059901

CA. Hitesh Pomal 
9824049402

CA. Vikash Jain 
9327715892

CA. Vimal Agrawal 
9320617447

CA. Ajit Sharma - 
9920756464

CA. Murari 
Bharuka - 
8108230489

Date & Day
Time & 

Fees
Topic(s) Speaker(s)

Regional Council 
Members 

(Chief Co-ordinators)
Co-ordinators

Forthcoming Events

Webinar for Members
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DIRECT TAX – LAW UPDATE  
CA. Haresh P. Kenia, CA. Deepak Lala

Section 269SU of The Income-Tax Act, 1961, Read with Rule 
119AA of The Income-Tax Rules, 1962 - Acceptance of Payment 
Through Prescribed Electronic Modes - Clarification in Respect 
of Prescribed Electronic Modes Under Said Section

Circular No. 12/2020 [F.NO.370142/35/2019-TPL], Dated 20-5-2020

To encourage digital transaction and move towards a less-cash economy, 
a new provision namely Section 269SU was inserted in the Income-tax 
Act, 1961 (“the Act”), vide the Finance (No. 2) Act 2019. This section 
requires every person carrying on business and having sales/turnover/
gross receipts from business of more than Rs 50 Crores (“specified 
person”) in the immediately preceding previous year to mandatorily 
provide facilities for accepting payments through prescribed electronic 
modes. Subsequently vide notification no. 105/2019 dated 30.12.2019 (i) 
Debit Card powered by RuPay; (ii) Unified Payments Interface (UPI) 
(BHIM-UPI); and (iii) Unified Payments Interface Quick Response 
Code (UPI QR Code) (BIIIM-UPI QR Code) were notified as prescribed 
electronic modes. Representations were received stating that the above 
requirement of mandatory facility for payments through the prescribed 
electronic modes is generally applicable in B2C (Business to Consumer) 
businesses, which directly deal with retail customers. Moreover, since 
the prescribed electronic modes have a maximum payment limit per 
transaction or per day they are not so relevant to B2B (Business to 
Business) businesses, which generally receive large payments through 
other electronic modes of payment such as NEFT or RTGS. Mandating 
such businesses to provide the facility for accepting payments through 
prescribed electronic modes would cause administrative inconvenience 
and impose additional costs. In view of the above, it is hereby clarified 
that the provisions of section 269SU of the Act shall not be applicable to 
a specified person having only B2B transactions (i.e. no transaction with 
retail customer/consumer) if at least 95% of aggregate of all amounts 
received during the previous year, including amount received for sales, 
turnover or gross receipts, are by Any mode other than cash.

FM Launches Facility of Instant Pan Through Aadhaar Based 
E-KYC
Press Release, Dated 28-5-2020

In line with the announcement made in the Union Budget 2020, Hon’ble 
Union Finance Minister Smt. Nirmala Sitharaman formally launched the 
facility for instant allotment of PAN (on near to real time basis) on 28th 
May, 2020. This facility is now available for those PAN applicants who 
possess a valid Aadhaar number and have a mobile number registered 
with Aadhaar. The allotment process is paperless and an electronic PAN 
(e-PAN) is issued to the applicants free of cost. The process of applying 
for instant PAN is very simple. The instant PAN applicant is required to 
access the e-filing website of the Income Tax Department to provide her/
his valid Aadhaar number and then submit the OTP received on her/
his Aadhaar registered mobile number. On successful completion of this 
process, a 15digit acknowledgment number is generated. If required, the 
applicant can check the status of the request anytime by providing her/
his valid Aadhaar number and on successful allotment, can download 
the e-PAN. The e-PAN is also sent to the applicant on her/his email id, if 
it is registered with Aadhaar.

Income-Tax (Eleventh Amendment) Rules, 2020 - Omission of 
Rule 31AB, Insertion Of Rule 114-I and Substitution of Form 
26AS

Notification No. G.S.R. 329(E) [No. 30/2020/F. No. 
370142/20/2020-TPL], Dated 28-5-2020
Budget 2020-21 had introduced a new Section 285BB in the Income Tax 
Act to implement revised Form 26AS. Accordingly, CBDT has notified 
new Form 26AS [Annual Information Statement] Rule 31AB has been 
omitted and Rule 114-I has been inserted after Rule 114H to share annual 
financial information in respect of each taxpayer not only of taxes paid 
by of TDS/TCS but also other details like assessee’s specified financial 
transaction (Information of property and share transactions etc.), 
payment of taxes, details of demand/ refund, information regarding 
pending proceedings, information regarding completed and any other 

information in relation to sub rule (2) of Rule 114-I. This form will also 
have mobile number, email address and Aadhar number of the taxpayer. 
Information on this form 26AS will not be a onetime affair at year end. 
This will be a live 26AS, as this will be updated regularly within 3 months 
from the end of the month in which such information is received. 

Income-Tax (Twelfth Amendment) Rules, 2020 - Amendment in Rule 12 
and Substitution of Forms Sahaj (ITR-1), ITR-2, ITR-3, Sugam (ITR-4), ITR-
5, ITR-6, ITR-7 and ITR-V 

Notification No. G.S.R. 338(E) [No. 31/2020/F. No. 370142/32/2019-TPL], 
Dated 29-5-2020

The ITR Forms for Assessment Year 2020-21 has been notified by the 
above notification.

Section 48 of The Income-Tax Act, 1961 - Capital Gains - Computation 
of - Notified Cost Inflation Index Under Section 48, Explanation (V) - 
Financial Year 2020-21 

Notification  No. S.o. 1879(E) [No. 32/2020/F.no. 370142/17/2020-Tpl], 
Dated 12-6-2020

The Cost Inflation Index for the financial year 2020-21 has been notified 
as “301”

DIRECT TAX – RECENT JUDGMENT 
CA. Paras K. Savla, CA. Hemant R. Shah

TRIBUNAL DECISIONS

Allotment of share at high premium for Cash/Gift/lifting of 
corporate veil section 56(2)(viia)

Vaani Estates Pvt. Ltd. Vs The ITO (ITAT Chennai)
[Appeal No.I.T.A. No.1352/Chny/2018, Date of Order: 27/08/2018, 
Assessment Year 2014-15]
Provisions of Section 56(2)(viib) of the Act, cannot be invoked in 
the case of the assessee company because by virtue of cash being 
brought into the assessee company by Mrs. Sasikala Raghupathy 
for allotment of equity shares with unrealistic premium the benefit 
has only passed on to her daughter Mrs. Vani Raghupathy and 
there is no scope in the Act to tax when cash or asset is transferred 
by a mother to her daughter. Hence we hereby direct the Ld.AO 
to delete the addition made by invoking the provisions of Section 
56(2)(viib) of the Act in the case of the assessee company.
Addition U/s 68 of the Income Tax Act, 1961 is unsustainable, 
merely for deposit of business receipts of spouse in the joint 
bank account:
Shri Rajesh Jain Vs ITO (ITAT Indore)

[Appeal Number : ITA No. 602/Ind/2019, Date of Order : 
03/06/2020, Assessment Year:2013-14]
The issue under consideration is whether the addition made by 
the A.O. U/s 68 in respect of the deposit of business of wife in 
their joint bank account is justified in law?
In the present case, the assessee maintains a joint bank account 
with his wife to deposit the rental income of the assessee and his 
wife. During the year, he deposited business income of wife in 
that account. The AO treated the deposit of cash in Vijaya Bank 
Account, as undisclosed income under section 68 of the Income 
Tax Act, 1961.
ITAT states that, the assessee submitted copy of service tax 
registration relating to Coaching Institute. The assessee also 
submitted that his wife is a taxpayer having source of income 
from Coaching Institute, rental income and bank interest and 
regularly files Income Tax Return. Copy of ITR, Balance sheet and 
profit and loss account was also filed. The assessee also explained 
that rental income of the assessee and his wife is deposited in this 
saving account and his wife is at liberty to withdraw or deposit 
from her bank as per her requirement. On consideration of these 

Law Updates
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facts and circumstances, ITAT states that it is wrong to assume 
that the assessee is sole owner of funds in the said bank account. 
Therefore, ITAT directed the AO to delete the addition made U/s 
68. Hence, appeal filed by the assessee is allowed.
Other important amendments/developments
Goods Purchased & Sold outside India are liable for GST: 
[Authority for Advance Ruling (AAR)]
Sterlite Technologies Ltd. (GST AAR Gujarat)
[Appeal Number: Advance Ruling No. GUJ/GAAR/R/04/2020, 
Date of Order : 17/03/2020]
The Gujarat Bench of Authority for Advance Ruling recently 
passed a Ruling in case of M/s Sterlite Technologies Ltd. (the 
Applicant) which brought a sense of ambiguity in the minds 
of taxpayers. The Applicant sought Advance Ruling on two 
transactions which it propose to undertake. However, only one 
has been discussed here as the relevant question on GST laws. 
The applicant sought advance ruling on applicability of GST on 
supply of goods which were purchased outside India and then 
sold outside India without being brought into India.

INTERNATIONAL TAXATION 
CA. Hinesh Doshi, CA. Ronak Soni

OT Africa Line Limited vs. Deputy Director of Income Tax- 
International Taxation Circle 4(2), Mumbai [TS-275-ITAT-
2020(Mum)] dated 27th May, 2020
Facts:
The assessee, a company incorporated in United Kingdom, was 
engaged in the business of shipping.

During the course of assessment proceedings, the Assessing 
officer (AO) noticed that the assessee had earned certain freight 
income which was claimed to be exempt as per article 9 of the 
Indo-UK DTAA.
AO was not in agreement with this claim by the assessee as he 
observed that the assessee has a Dependent Agency Permanent 
Establishment (DAPE) in India and accordingly AO attributed 
10% of the freight income as attributable to DAPE.
Aggrieved, the assessee filed an appeal before ITAT.
Issue:
Whether the freight income attributed to DAPE is liable to be 
taxed in India under India-UK DTAA?
Held:
Relying on the HC ruling of Set Satellite (Singapore) Pte Ltd, ITAT 
stated that the income as attributable to DAPE cannot be taxed in 
India if the agent is paid at arm’s length price and accordingly the 
said income is taxable in India.

ITAT rejected AO’s view and stated that the existence of DAPE 
was immaterial as its legal position is wholly tax neutral once the 
agent is paid remuneration at arm’s length price.

ITAT observed that the assessee paid remuneration to the agent at 
arm’s length price and the same was offered to be taxed in India.
Accordingly, ITAT ruled in favour of the assessee.

Air France Vs. Addl. DIT [TS-246-ITAT-2020 (DEL)] dated 22nd 
May, 2020

Facts:
The assessee, a foreign company, being a tax resident of France 
was engaged in the operation of aircraft in international traffic. 
The assessee earned income from providing ‘technical handling’ 
services to other International Airlines Technical Pool (IATP) Pool 
Members.

AO treated such income as fee for technical services liable to tax 
@20% u/s 115A r.w. section 44D.
Aggrieved, the assessee filed an appeal with Mumbai ITAT.
Issues:
Whether the branch office of the assessee in India can be considered 
as its Permanent Establishment (‘PE’) in India?
Whether the income from technical handling services provided 
to non-IATP members would be exempt as per Article 8 of India-
France DTAA?
Held:
ITAT observed that the assessee is merely a branch office of the 
foreign company.

The entire receipts collected by the branch office were remitted 
to the Head office after meeting the local expenditure. The said 
receipts were collected from the public at large and not from 
provision of any services to Head office. 
ITAT rejected AO’s stand that the income was taxable in India and 
the assessee had a PE in India.

Relying on the HC ruling of Lufthansa German Airlines, ITAT 
ruled that the assessee would be exempt to pay tax in India under 
Article 8(2) of India-France DTAA as it provided services which 
were derived from pool participation.  

Accordingly, ITAT ruled in favour of the assessee.

FEMA 
CA. Manoj Shah, CA. Sudha G. Bhushan, CA. Mitesh 

Majithia

Extension of time limits for Settlement of import payment
A.P. (DIR Series) Circular No.33 dated 22nd May, 2020
In view of the disruptions due to outbreak of COVID- 19 
pandemic, RBI has extended the time period for completion of 
remittances against such normal imports (except in cases where 
amounts are withheld towards guarantee of performance etc.) 
from six months to twelve months from the date of shipment for 
such imports made on or before July 31, 2020.

Amendments to Foreign Exchange Management (Mode of 
Payment and Reporting of Non-Debt Instruments) Regulations

Notification No. FEMA 395(1)/2020-RB dated 15th June 2020
RBI has made following amendments to FEM (Mode of Payment 
and Reporting of Non-Debt Instruments) Regulations, 2019 by 
issue of the FEM (Mode of Payment and Reporting of Non - Debt 
Instruments) (Amendment) Regulations, 2020:
I. The existing provision at Sr. No. II (Investments by Foreign 

Portfolio Investors) of Regulation 3.1 is substituted by the 
following:

“A. Mode of Payment:
(1) The amount of consideration shall be paid as inward 

remittance from abroad through banking channels or 
out of funds held in a foreign currency account and / or a 
Special Non-Resident Rupee (SNRR) account maintained 
in accordance with FEM Deposit Regulations, 2016. 

(2) Unless otherwise specified in these regulations or 
relevant schedules, the foreign currency account and 
SNRR account shall be used only and exclusively for 
transactions under this schedule.

B. Remittance of sale proceeds:
 The sale proceeds (net of taxes) of equity instruments and 

units of REITs, InViTs and domestic mutual funds may be 
remitted outside India or credited to foreign currency account 
or SNRR account of the FPI.”
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II. The existing provision at para A (2) of Sr. No. VII (Investment 
by a Foreign Venture Capital Investor) of Regulation 3.1 is 
substituted by the following:

 “Unless otherwise specified in these regulations or the 
relevant Schedules, the foreign currency account and SNRR 
account shall be used only and exclusively for transactions 
under this Schedule.”

III. The existing provision at Sr. No. VIII (Investment by a 
person resident outside India in an Investment Vehicle) is 
substituted by the following:
“A. Mode of Payment:
 The amount of consideration shall be paid as inward 

remittance from abroad through banking channels or 
by way of swap of shares of a Special Purpose vehicle 
or out of funds held in NRE or FCNR(B) account 
maintained in accordance with Deposit Regulations. 
Further for an FPI or FVCI, amount of consideration 
may be paid out of their SNRR account for trading 
in units of Investment Vehicle listed or to be listed 
(primary issuance) on the stock exchanges in India. 

B. Remittances of sale/maturity proceeds:
 The sale/maturity proceeds (net of taxes) of the units 

may be remitted outside India or may be credited to 
NRE or FCNR(B) or SNRR account, as applicable of the 
person concerned.”

GOODS AND SERVICES TAX  
CA. Rajiv Luthia

CBIC vide notification 44/2020-CT dated 8th June, 2020 has 
appointed 8th day of June, 2020 as date from which provision of 
Rule 67A (Furnishing of “NIL” GSTR 3B through SMS facility) 
shall come into force.

CBIC vide notification 45/2020-CT dated 9th June, 2020 has 
extended the date to 31st July, 2020 for transition under GST on 
account merger of erstwhile union territory of Daman & Diu and 
Dadra Nagar Haveli
CBIC vide notification 46/2020-CT dated 9th June, 2020 has 
extended the time limit for issuance of order in terms of provision 
of section 54(5) read with section 54(7) in cases where notice has 
been issued for rejection of refund claim, in full or part & time 
limit of such order falls during period 20th March, 2020 to 29th 
June, 2020. In such cases, the time limit for issuance of said order 
shall be 15 days after the reply to notice from registered person 
or 30th June, 2020 whichever is later.

This notification shall come into force from 20th March, 2020.
CBIC vide notification 47/2020-CT dated 9th June, 2020 amends 
notification 35/2020-CT dated 3rd April, 2020 to provide that 
where E-way bill has been generated on or before 24th March, 
2020 & its period of validity expires on or after 20th March, 2020, 
the validity of such E-way bill shall be deemed to have been 
extended till 30th June, 2020.

This notification shall come into force with effect from 31st May, 
2020

CBIC vide notification 48/2020-CT dated 19th June, 2020 has 
further allowed the filing of GSTR 3B & GSTR 1 using EVC to all 
registered person for period 21st April, 2020 to 30th September, 
2020

CBIC vide circular number 140/10/2020-GST dated 10th June, 
2020 has clarified that part of Director’s remuneration which are 
declared as “Salaries” in the books of company & subject to TDS 
under Section 192 of Income Tax Act, are not subject to GST & 
not treated as supply in terms of schedule III of CGST Act, 2017

It is further clarified that the part of employee Director’s 
remuneration which is declared separately other than, “salaries 
in the Company’s accounts and subjected to TDS under Section 
194J of the IT Act as Fees for professional or Technical Services 
shall be treated as consideration for providing services which 
are outside the scope of Schedule III of the CGST Act, and is 
therefore, taxable. Further, in terms of notification No. 13/2017 
– Central Tax (Rate) dated 28.06.2017, the recipient of the said 
services i.e. the Company, is liable to discharge the applicable 
GST on it on reverse charge basis.

CBIC Vide circular number 139/09/2020-GST dated 10th June, 
2020 has clarified that Circular No.135/05/2020 – GST dated the 
31st March, 2020 which states that:
“5. Guidelines for refunds of Input Tax Credit under Section 
54(3) 

5.1 In terms of para 36 of circular No. 125/44/2019-GST dated 
18.11.2019, the refund of ITC availed in respect of invoices not 
reflected in FORM GSTR-2A was also admissible and copies of 
such invoices were required to be uploaded. However, in wake 
of insertion of sub-rule (4) to rule 36 of the CGST Rules, 2017 
vide notification No. 49/2019-GST dated 09.10.2019, various 
references have been received from the field formations regarding 
admissibility of refund of the ITC availed on the invoices which 
are not reflecting in the FORM GSTR-2A of the applicant.
5.2 The matter has been examined and it has been decided that 
the refund of accumulated ITC shall be restricted to the ITC as per 
those invoices, the details of which are uploaded by the supplier 
in FORM GSTR-1 and are reflected in the FORM GSTR-2A of the 
applicant. Accordingly, para 36 of the circular No. 125/44/2019-
GST, dated 18.11.2019 stands modified to that extent.”
CBIC has clarified that before the issuance of Circular No. 
135/05/2020- GST dated 31st March, 2020, refund was being 
granted even in respect of credit availed on the strength of 
missing invoices (not reflected in FORM GSTR-2A) which were 
uploaded by the applicant along with the refund application 
on the common portal. However, vide Circular No.135/05/2020 
– GST dated the 31st March, 2020, the refund related to these 
missing invoices has been restricted. Now, the refund of 
accumulated ITC shall be restricted to the ITC available on those 
invoices, the details of which are uploaded by the supplier in 
FORM GSTR-1 and are reflected in the FORM GSTR-2A of the 
applicant.

The aforesaid circular does not in any way impact the refund 
of ITC availed on the invoices / documents relating to imports, 
ISD invoices and the inward supplies liable to Reverse Charge 
(RCM supplies) etc.. It is hereby clarified that the treatment of 
refund of such ITC relating to imports, ISD invoices and the 
inward supplies liable to Reverse Charge (RCM supplies) will 
continue to be same as it was before the issuance of Circular No. 
135/05/2020- GST dated 31st March, 2020.

TRANSFER PRICING 
CA. Bhavesh Dedhia, CA. Bhavya Goyal, 

CA. Shazia Khatri
TP-adjustment outside “book profits” ambit under Section 
115JB of the Act – M/s. SSP India (P) Ltd. vs. DCIT [TS-295-
ITAT-2020(DEL)-TP]
Facts:
The Assessee is engaged in supply of software services industry 
worldwide.  In return of income filed by the Assessee, the 
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income under normal provision was shown as NIL whereas while 
making the calculation under the Minimum Alternate Tax (MAT) 
provisions the income was calculated at INR 2.8 crs.

The Transfer Pricing Officer (‘TPO’) proposed an adjustment of 
INR 1.3 crs. in respect of international transaction of provision of 
support services to the Associated Enterprise (‘AE’).

The Assessing Officer (‘AO’) treated the transfer pricing 
adjustment as an adjustment under the provisions of MAT and 
thus assessed the income at INR 4.1 crs.
Dispute Resolution Panel upheld the approach of the TPO and 
AO.

Tribunal’s Ruling

Book profits of the Assessee can be adjusted only in relation to 
adjustments as provided in Explanation 1 Section 115JB(2) of the 
Act.

Tribunal relying on various judicial precedence, held that transfer 
pricing adjustment is not one of the adjustments contemplated 
under Explanation 1 Section 115JB(2) of the Act and, therefore, 
could not have been added back to the book profits under Section 
115JB of the Act.

Accordingly, TP adjustment deleted.

TP Adjustment cannot be made on mere presumptions and 
surmises –  Pr. Commissioner of Income Tax V/s. Solar Turbines 
India P. Ltd. [TS-309-HC-2020(BOM)-TP]
Facts:
Turbomach SA (the AE) undertook contract to supply gas turbines 
to the public works department (PWD) of Government of India in 
carrying out construction for Common Wealth Games (CWG). The 
Assessee, (Indian entity) provided installation, commissioning 
and annual maintenance services. There was clear demarcation of 
work between overseas AE and the Assessee in the contract.

Considering PWD’s requirement, the contract was entered by 
the Assessee while it was clearly understood by PWD that gas 
turbine generation system would be provided the Assessee’s AE 
(the OEM of gas turbines). The consideration to the AE was also 
quantified in the contract.
The TPO alleged that the contract was entered into by Assessee as 
an agent of its AE and that the Assessee provided sales, marketing 
and after sales services to its AE. 

The TPO adopted secret comparable and imputed indent 
commission in the hands of the Assessee.

The Assessee contended there is nothing on record to suggest that 
it had rendered services to its AE for sale of its gas based turbines 
either to PWD and other customers in India

On Appeal, the Tribunal held that there was no evidence on 
record to show that Assessee had provided any services to its AE. 
In case of sale made by the AE directly to unrelated customers, the 
Assessee was not involved.

The Revenue filed an appeal to High Court.
High Court’s  Ruling

Hon’ble Bombay High Court upheld the following view of the 
Tribunal:
Transfer pricing adjustments cannot be made on mere 
presumptions and surmises. The TPO cannot benchmark a 
transaction on notional basis, when there is no evidence to prove 
that Assessee in fact has rendered such services.

When the Assessee mentions that it has not provided any services, 
then the TPO cannot ask the Assessee to prove the negative. 

Both the questions raised by Revenue department were negated 
by the Hon’ble High Court stating “We do not find any error or 

infirmity in the approach of the Tribunal which is quite reasonable 
and pragmatic. That apart, the finding returned by the Tribunal that 
the assessee did not provide any marketing support services to the AE 
and did not receive any commission from the AE for providing such 
marketing support services is a finding of fact based on appreciation of 
evidence and materials on record. Such a finding of fact cannot be said 
to be vitiated by any material irregularity or perversity. In the absence 
thereof, no substantial question of law arises from the impugned order 
of the Tribunal.”

GST-ADVANCE RULINGS  
CA. C. B. Thakar, CA. Jinal Maru

Case: M/s SRI VENKATESHWAR AGENCIES [2020-TIOL-111] 
(TELANGANA AAR)

The applicant are the distributors of “SCOOPS” brand ice cream 
and ice cream products are supplied by them to sub-distributors, 
hotels, party orders and retail outlets in Hyderabad. They seek 
ruling as to the applicability of GST rates in pursuance to various 
amendments in entry 7 of notification 11/2017-CTR as regards 
various types of transactions.

The AAR held as under  :

ACTIVITY RULING

Ice cream and ice cream allied 
products, milk shakes served 
in the parlour with or without 
adding ingredients like fruits 
or topping sauces according 
to the customer taste or 
requirements

For the period from 
15.11.2017 to 30.09.2019 & 
w.e.f 01.10.2019 under Sl. 
No. 7(i) & 7(ii) respectively of 
amended notifications  @5% 
GST without availability of 
credit of input tax charged on 
goods and services used in 
supplying the service

Ice cream and ice cream allied 
products sold in the parlour 
as such i.e. cups, cones, bars, 
sticks, novelties, ½ litre packs, 
party pack and bulk packs etc

Same as above

Party orders: sale of bulk ice 
creams to caterers as takeaway

The provisions of Not. No. 
11/2017-CT(R) (as amended)
are not applicable.

Party orders: Serving of ice 
creams with incidents like 
fruits or topping as per the 
guest requirements or taste

For the period from 15.11.2017 
to 30.09.2019 under Sl. No. 
7(v) @ 18% GST
For the period from 01.10.2019 
onwards under Sl. No. 7(v) @ 
5% GST without availability 
of credit of input tax charged 
on goods and services used in 
supplying the service

Ice cream products of cups, 
cones bars, sticks, novelties 
etc. sold to pushcart vendors, 
who in turn sell to their 
customers.

The provisions of Not. No. 
11/2017-CT(R) (as amended)
are not applicable.

Case: SHREE DIPESH ANIL KUMAR NAIK  [2020-TIOL- 134] 
(GUJARAT AAR)

The applicant owned vacant land. As per the Plan Passing 
Authority, the seller of land is required to develop the primary 
amenities like Sewerage and drainage line, Water line, Electricity 
line, Land levelling for road, Pipe line facilities for drinking 
water, Street lights, Telephone line etc. The applicant sells these 
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developed plots to customers. They sought for leviability of GST 
on said transaction. 

AAR held that the activity of the sale of developed plots, which 
covers the price for not only land but also for the amenities 
carried out,  would be covered under the clause ‘construction 
of a complex intended for sale to a buyer’ under clause 5(b) of 
Schedule –II. sale of developed plot is not equivalent to sale of 
land and therefore it is not exempted. 

Case: M/s DEENDAYAL PORT TRUST [2020- TIOL- 131] 
(GUJARAT AAR)

The applicant is engaged in development of port based smart 
city i.e. Smart Industrial Port City (SIPC) within Gandhidham- 
Kandla- Adipur Complex. They have incurred various 
project development expenses like Programme management 
consultancy, Marketing Consultancy, Land levelling and 
other related works, Roads, Water, Electricity, & Drainage 
Infrastructure and other related works for Development of SIPC. 
That after the development of SIPC, DPT will auction the land 
under the SIPC for 60 or more years, for a consideration, in the 
form of one time up front premium and pay GST on same. They 
sought ruling for whether they can claim of ITC on said expenses 
incurred by them during development of SIPC.

AAR held that the said project development is nothing but 
construction of an immovable property and any project 
development services or goods or works contract used for 
construction of an immovable property shall attract the 
provisions of clauses (c) and (d) under sub-section (5) of Section 
17 of the CGST Act, which specifically deny input tax credit in 
respect of works contract services or goods and services used for 
construction of an immovable property

CO-OPERATIVE HOUSING SOCIETIES 
CA. Ramesh Prabhu, CA. Mukul Varma

Maharashtra Govt vide notification dated 17th June, 2020 has 
postponed the election to all cooperative societies including the 
cooperative housing societies for a period of three months due 
to covid 19.

As per powers vested in the State Government to postpone 
election under Section 73CC of the M.C.S.Act 1960, the State 
Government vide its order dated 17.06.2020 bearing Reference 
No 0120/P.K.70/13-S has stayed elections to the managing 
committee of all Co-operative Societies for 3 months from the 
date of order i.e. till 16.09.2020 . The said decision has been taken 
in public interest looking at the present epidemic of COVID 19.

MAHARERA 
CA. Ashwin Shah

UPDATE ON REAL ESTATE (REGULATION & 
DEVELOPMENT) ACT , 2016

ONLINE MODULE FOR COMPLAINTS HEARING :-
Maharashtra Real Estate Regulatory Authority has made 
dynamic changes to prevailing system of  hearing complaints 
filed u/s 31 of the Act. This has been done looking at prevailing 
conditions of COVID 19 outbreak and to achieve the objective of 
social distancing and speedy disposal of complaints.

MahaRera vide its circular No. 27/2020 dated 12th June , 2020 has 
prescribed the process of filing new complaints and also process 
of handling old complaints  by mentioning SOP .

With the introduction of hearing through Video Conferencing 
, MahaRera has become first regulator in India to tackle all 

matters through online mode giving benefit of ease of doing to 
developers, allottees etc 
These will result in saving of lots of human time and physical 
intervention and also aims to achieve the Preamble of the Act i.e 
speedy disposal of complaints.

For complaints already filed and for new complaints also , 
respondent shall submit its reply/counter reply etc with in 15 
days. Complainant can also  its counter reply and rejoinder 
accordingly.

Before actual hearing both the parties shall complete all written 
pleading using online portal facility.

Hearing shall be done through video conferencing  (VC) and 
both the parties shall be given login credential  and specific time 
slot shall be made available to  both the parties.

Both the parities shall upload in short arguments points  i.e 
Synopsis of arguments done in  hearing in 2-3 pages only and 
maximum size allowed is 1 MB. The Synopsis shall be uploaded 
with in 7 days of conclusion of hearing.

Login Credential shall not be disclosed to others by both the 
parties. No recording of VC shall be allowed. Documents shall 
be uploaded in legible format. 

MahaRera shall proceed to pass the final order.
This facility of online submission and  hearing through VC  
shall also apply to  Review and Rectification by way of Misc 
Application.

MahaRera has set up an example across the country by adapting 
to changed scenario i.e use of VC for hearing by which entire 
proceedings becomes transparent , speedy and hassle free.

INSOLVENCY AND BANKRUPTCY 
CODE 

CA. Pravin Navandar, CA. Viral Doshi

Ordinance Suspending Provisions of IBC 

On 5th June 2020, an Ordinance titled “Insolvency And Bankruptcy 
Code (Amendment) Ordinance 2020” for suspension of initiation of fresh 
bankruptcy proceedings against persons impacted because of COVID-19, 
for at least six months, upto a maximum of one year. Section 10A has been 
introduced with a view to provide protection to the corporate persons 
experiencing distress on account of unprecedented situation, from being 
exposed to insolvency proceedings under the Code for upto a period of 1 
year and has also sought to restrain the RP from filing applications under 
section 66(2) of the Code.  The  ordinance come into force at once. 

“10A: Notwithstanding anything contained in sections 7,9 and 10, no 
application for initiation of corporate insolvency resolution process 
of a corporate debtor shall be filed, for any default arising on or after 
25th March, 2020 for a period of six months or such further period, not 
exceeding one year from such date, as may be notified in this behalf:

Provided that no application shall ever be filed for initiation of corporate 
insolvency resolution process of a corporate debtor for the said default 
occurring during the said period.

Explanation – For the removal of doubts, it is hereby clarified that the 
provisions of this section shall not apply to any default committed under 
the said sections before 25th March 2020.”.

Reason being, it is difficult to find adequate number of resolution 
applicants to rescue the corporate person who may default in discharge 
of their debt obligations. 

The Ordinance also inserts 66 (3) thereby prohibiting the Resolution 
Professional from filing an application under 66(2) :- ( Fraudulent 
Trading or wrongful trading ) 

“ 66 (3) Notwithstanding anything contained in this section, no 
application shall be filed by a resolution professional under sub-section 
(2), in respect of such default against which initiation of corporate 
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insolvency resolution process is suspended as per section 10A.”

Note : Only 66(2) is suspended  66(1) is still open. 

Notification dated  24.03.2020. No. 1076 

The  Central Government hereby specifies one crore rupees as the 
minimum amount of default for the purpose of the said section. [earlier 
the limit was Rs. One lakh ]

INTERNAL AUDIT AMIDST 
COVID-19 

CA Shashank Sah

Introduction

“It is not the strongest of the species that survive, nor the most intelligent, 
but the one most responsive to change”- the words by Charles Darwin 
aptly summarises the process of evolution. The same is equally applicable 
to businesses as well. We need to quickly adapt to changes not only to 
survive but also to evolve and grow. 

The world is currently reeling under Covid 19 pandemic. The global 
disease has impacted over five million individuals and continues to 
increase with every passing day. As individuals, organisation and 
countries continues to assess the impact inflicted by the pandemic, and 
adapt to it, Internal Audit function have a very critical role in identifying 
new risk on the business, assessing its impact and help management in 
mitigating the risk.

Objective

The article outlines views on changes in Internal audit function, due to 
changes in business model, emerging areas of risk, role of internal auditor 
and key challenges for internal audit functions with probable solutions.

Role of Internal Auditor in Covid 19

The Covid 19 pandemic has impacted the way organisations and 
individuals carry out the business. With social distancing becoming part 
and parcel of the life, organisations are moving towards increased work 
from home models for employees and have adapted new operating model 
to continue business.

These exceptional situations require refreshed Internal Audit Approach to 
adapt the changes in business environment. As internal auditors we cannot 
simply insist on existing audit plans for businesses. It is quite probable 
that existing internal audit plans do not add value to the organisations 
especially in short term.

How to Adapt Internal Audit Approach? 

Internal auditors shall assess the operational impacts being faced by 
organisations and understand new control environments they are 
operating under. This shall help the auditors to adjust the audit plan 
accordingly and provide valuable contributions to organisation on most 
critical areas. 

Further, internal auditors should assess the emerging risk with changes 
in business model and prepare risk mitigation plans with management. 
Also, internal audit function shall be realigned to cover new identified 
areas of risk.

Internal audit function shall assess the effectiveness of new internal 
controls and provide assurance to the management that the controls are 
operating effectively.

For more details on updates, visit www.wirc-icai.org
•••
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Workshop on Excel Skills for Business

CA. Dharmendra  Lunawat, CA. Giriraj Soni, Faculty, CA. Lalit Bajaj, Chairman, WIRC, CA. Murtuza Kachwala, Secretary, WIRC, CA. Shweta Jain

Refresher Course on Practical Issues on Standard on Auditing under Covid-19

CA. Vishal Doshi, Vice Chairman, WIRC, CA.  Priti Savla, Imm. Past Chairperson, WIRC, CA. Lalit Bajaj, Chairman, WIRC, CA. Nilesh Vikamsey, Past 
President, ICAI, CA. Sandeep Shah, Faculty, CA. Kaushik Patel, Faculty, CA. Jayesh Kala, RCM

Foundation Day Flag Hoisting at BKC

International Yoga Day

CA. Murtuza Kachwala, Secretary, WIRC, Mrs. Pinal Shah, CA. Priti Savla, Imm. Past Chairperson, WIRC,  CA. Lalit Bajaj, Chairman, WIRC, 
Mr. Karan Mehra, Actor, CA. Umesh Sharma, RCM.

Refresher Course on International Taxation & Transfer Pricing

CA. Murtuza Kachwala, Secretary, WIRC, CA. Hitesh Gajaria, Faculty, CA. Lalit Bajaj, Chairman, WIRC, CA. Uday Ved, Faculty, CA. Drushti Desai, RCM

CA. Arpit Kabra, RCM, CA. Nihar Jambusaria, Vice President, ICAI, CA. Lalit Bajaj, Chairman, WIRC, CA. Vimal Agarwal, RCM, and Others
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CA. Vishal Doshi, Vice Chairman, WIRC, CA. Gautam Doshi, Past Chairman, 
WIRC & Faculty, CA. Murtuza Kachwala, Secretary, WIRC

Direct Tax Refresher Course 2020

CA. Drushti Desai, RCM, CA. Lalit Bajaj, Chairman, WIRC, Chief  Guest Shri Satish Kumar Gupta, CBDT Board Member, Guest of  Honour Shri Pramod Kumar, 
vice President, ITAT, CA. Nihar Jambusaria, Vice President, ICAI, CA. Jayesh Kala, RCM

CA. Anand Jakhotiya, Treasurer, WIRC, CA. Prafulla Chhajed, Past President, ICAI, CA. Girish Ahuja, Faculty, CA. Lalit Bajaj, Chairman, WIRC, CA. Arpit Kabra, 
RCM 

CA. Lalit Bajaj, Chairman, WIRC, CA. Tarun Ghia, CCM, CA. Anil Bhandari, CCM, CA. Atul Gupta, President, ICAI, CA. T.P. Ostwal, Faculty, CA. Priti Savla 
Imm. Past Chairperson, WIRC,
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